
M. 9425106735 

\ H. Sahll & CO. M. 8349217609 

Chartered Accountants M. 9636806003 
Email: hariomsahul 63@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL 

FINANCIAL STATEMENTS 

TO THE MEMBERS OF SHREEQSWAL PSYLLIUM EXPORTS INDIA LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of SHREEOSWAL PSYLLIUM 
EXPORTS INDIA LIMITED ("the Company"), which comprise the Balance Sheet 85 at 
March 31*, 2026, the Statement of Profit and 1,055 (including Other Comprehensive Income), 
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on 
that date, notes to the financial statements and a summary of the significant accounting 
policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

In our opinion and to the best of our information and according 10 the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company 85 at 
March 31*, 2026, the profit and total comprehensive income, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICAI) together with the ethical requirements that are relevant 10 our audit of the financial 

statements under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical :esponsibilities in accordance with these requirements and the 

/ 



Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures 10 Board's Report but does not include the financial statements and our auditor's 
report thereon, 

Our opinion on the financial statements does not cover the other information and we do not 

express any णि of assurance conclusion thereon. 

In connection with our audit of the (inancial statements, our responsibility 15 10 read the other 

information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 

If. based on the work we have performed, we conclude that there 15 a material misstatement 

of this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect 10 the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, total comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India 

This responsibility 8150 includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and 
design, implementation and maintenance of adequate intemal financial controls, that were 
operating eflectively for ensuring the accuracy and completeness of the accounting records, 

relevant (0 the preparation and presentation of the financial statements that give a true and 

fair view and are (ree from material misstatement, whether due (0 fraud or error. 

In preparing the financial statements, management 15 responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis ol accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible लि overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are (o obtain reasonable assurance about whether the financial statements 85 8. 
whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion, 

Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 



Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate. they could reasonably be expected to influence the economic decisions of users 

taken on the 9855 of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate 10 provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, 85 fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the Company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 
« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

« Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related 10 events or conditions that may 0851 significant doubt on the Company's 

ability to continue as a going concern. 1 we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up 10 the date 

of our auditor's report. However, future events or conditions may cause the Company 

10 cease to continue 85 a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

« Communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings. including any 
significant deficiencies in internal control that we identify during our audit. 

« Provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and हो) to evaluate the effect of any identified misstatements in the financial 
statements. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 
period and are therefore फिट key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our 



report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 

in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order 

to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books: 

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive 

income and the Statement of Cash Flows and the Statement of Changes in Equity dealt with 

by this Report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 

Standards (IND AS) specified under section 133 of the Act and rules made there under, as 

applicable: 

¢) On the basis of written representations received from management as on March 31, 2026 

taken on record by the Board of Directors, none of the directors is disqualified 85 on March 

31, 2026 from being appointed as a director in terms of Section 164(2) of the 01. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer 10 our separate Report in 

"Annexure B". 

g) With respect 10 the other matters to be included in the Auditor's Report in accordance with 
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of 

our information and according to the explanations given 10 us, the remuneration paid by the 

Company 10 its directors during the year is in accordance with the provisions of section 197 

of the Act. 

h) With respect to the other matters 10 be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. The company has disclosed the impact of pending litigations on its financial position in its 

noles 10 financial statements — Refer note no. 38 to the financial statements; 

ii. The company did not have any long term contracts including derivative contracts for 

which there were any foreseeable losses. 

पं. There has been no delay in transferring amounts, required to be transferred, 10 the Investor 

Education and Protection Fund by the Company. 



iv.a. The management has represented that, 10 the best of its knowledge and belief, no funds 

have been advanced or loaned or invested (either from borrowed funds or share premium 01 

any other sources or kind of funds) by the Company to or in any other persons or entities, 

including foreign entities ("Intermediaries”). with the understanding. whether recorded in 

writing or otherwise, that the Intermediary shall: 

directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company: or 

provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries. 

b. The management has represented that. 10 the best of its knowledge and belief, no funds 

have been received by the Company from any persons or entities, including foreign entities 

("Funding Parties"). with the understanding. whether recorded in writing or otherwise, that 

the Company shall: 

« directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party: 

or 
provide any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries: and 

८. Based on such audit procedures as considered reasonable and appropriate in the 

circumstances, nothing has come 10 our notice that has caused us 10 believe that the 

representations under sub clause (iv)(a) and (iv)(b) contain any material mis-statement. 

v. No Dividend is declared or paid by the company during the year. 

vi. Based on our examination which included test checks, the company has used an 

accounting software for maintaining its 90015 of account which has a feature of recording 

audit trail (edit log) facility and the same has operated throughout फिट year for all relevant 

transactions recorded in the software. The detailed records inter-alia related 10 payroll. fixed 

assets, production & valuation of inventory records, etc. are maintained in physical formats 

using sheets/registers where audit trail cannot be enabled. Further. during the course of our 

audit we did not come across any instance of audit trail feature being tampered with. 

Additionally, the audit trail has been preserved by the company as per the statutory 

requirements for record retention. 

For. H SAHU & Co. 

m/' riered Accountants 

Proprietor \ 

Membership No. 474571 १00: 

Firm Registration No. 0036476C 

Udin: 26474571 CEKBMFT7136 

Place:-Neemuch 

Date: 30 May 2026



ANNEXURE A कि पा 

The Annexure referred 10 in our Independent Auditors' Report o the members of the 
Company on the financial statements for the year ended March 31, 2026, we report that: 

i. In respect of Property, Plant & Equipment and Intangible assets 

) Particulars of the records for Property, Plant & Equipment and Intangible assets 

A. The Company has maintained proper records showing full particulars, including 
quanlitative delails and situation of Property, Plan( & Equipment. 

B. According to information and explanations given to us and on the basis of our examination 
of the records of the company, the company does nol have any inlangible assets hence, 
reporting under this clause is not applicable. 

b) According to information and explanations given 10 us and on the basis of our examination 
of the records of the company, the Property, Plant & Equipment have been physically verified 
during the year by the management under a regular programme of verification by rotation 
over a period of three years, which, in our opinion, is reasonable having regard to the size of 
the Company and the nature of its assets. No material discrepancies were noticed. 

0) According to information and explanations given to us and on the 98515 of our examination 
of the records of the company, the title deeds of immovable properties forming part of the 
Property, Plant & Equipment are held in the name of the Company. 

d) According to information and explanations given 10 us and on the basis of our examination 
of the records of the company, the company has not revalued its Property, Plant and 
Equipment (including Right of Use assets) or intangible assets or both during the year. 

¢) According to information and explanations given to us and on the basis of our examination 
of the records of the company, there are no proceedings initiated 01 are pending against the 
company for holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (45 of 1988) and rules made thereunder 

ii. In respect of Inventory 

a) As explained 10 us, the management has conducted physical verification of its inventory 
during the year. In our opinion, having regard 10 the size of the company and nature of its 
business, the frequency of verification is reasonable. Based on records produced to us, 
discrepancies noticed on verification between the physical stocks and the book records were 
not material and were properly dealt with in the books 01 account. 

b) According (0 information and explanations given 10 us and on the 98515 of our examination 
of the records of the company, the Company has been sanctioned working capital limits in 
excess of five crore rupees, in aggregate, from banks on the 98515 of security of current assets. 
In our opinion, the quarterly statements filed by the company with the banks against 
sanctioned working capital loan are in agreement with books of accounts other than those set 
in Note No. 39(x)(a) of notes to financial statements. 



पं. In respect of loan granted/investment made/guarantee granted: 

According (0 information and explanations given 10 us and on the basis of our examination of 
the records of the company, the company has not made any invesiments, granted any advance 
in nature of loans, secured or unsecured 10 Companies, Firms, Limited Liability Partnerships 
or other parties. The company has provided guarantee or security secured or unsecured 
to Companies. 

0) Yes, During the year the company has stood guarantee and provided security 10 any other 
entity, further details are indicated below:- 

Particulars W Security | Loans Advances in 

nature of loans 
Aggregate amount 
granted/provided during the year 

Subsidiaries = - - 1= 
Joint ventures - - = - | 

| Associates E | द् ले झ् व 
| Others - Oswal Ethanol and Feed - - - - 
Industry Private Limited L 

Balance outstanding as at balance 

| sheetdate सर 
Subsidiaries - - - = 
Joint ventures _ _ _ _ 

Associates - = i नि S 
Others — Oswal Ethanol and Feed 11000,00 140.00 | - = 

|_Industry Private Limited 

(Amount in Rs. Lakhs) 

b) According to information and explanations given 10 us and on the basis of our examination 
of the records of the company, the terms and conditions of the grant of guarantees provided 

are not prejudicial to the company's interest, 

¢) According 10 information and explanations given to us and on the basis of our examination 

of the records of the company, in respect of loans and advances in nature of loans, the 
schedule of repayment of principal and payment of interest has been stipulated and the 
repayments or receipts are regular. There are no advances in nature of loans advanced by the 

company hence reporting under this clause is not applicable. 

d) According to information and explanations given to us and on the basis of our examination 
of the records of the company, if the amount is overdue, state the total amount overdue for 
more than ninety days, and whether reasonable steps have been taken by the company for 
recovery of the principal and interest; there was no such amount overdue, 

e) According to information and explanations given 10 us and on the basis 01 our examination 
of the records of the company, there were no loan or advance in the nature of loan granted 
which has fallen due during the year, has been renewed or extended or [resh loans granted to 
settle the overdue of existing loans given to the same parties. 

f) According to information and explanations given (0 us and on the basis of our examination 
of the records of the company, the company has not granted any loans or advances in the 



nature of loans nor loans either repayable on demand or without specifying any terms or 
period of repayment. 

iv. In respect of compliance of section 185 and 186 of The Companies Act, 2013 

According 10 information and explanations given 10 us and on the basis of our examination of 
the records of the company in our opinion the company has complied with the provisions of 
section 185 and 186 of Companies Acl, 2013 10 the extent applicable with respect 10 the 

guarantee extended, security provided. 

v. In respect of public deposits 

In our opinion and according 10 the information and explanations given to 05 and on the basis 
of our examination, the Company has not accepted any deposit from the public within the 
meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies 

Act. 2013 and the rules framed thereunder. 

vi. In respect of Cost Records 

According to the information and explanations given to us, the maintenance of cost records 
has not been specified by the Central Government under section 148(1) of the Companies 
Act. 2013 for the business activities carried out by the company. Thus reporting under clause 

3(vi) of the order is not applicable to the company. 

vii. In respect of statutory dues 

a) According 10 the records of the Company, the Company is generally regular in depositing 
with appropriate authorities undisputed statutory dues including provident fund, employees' 
state insurance, income-tax, duty of custom, goods & service tax, cess and other statutory 

dues applicable to it. As per the records of the Company, as at March 31, 2026 , the Company 

does not have any undisputed statutory dues which are outstanding for a period of more than 

six months from the date they became payable.] 

viii. In respect of undisclosed Income 

In our opinion and according to the information and explanations given to us and based on 

our examination of the records of the company, there were no such unrecorded transaction in 

the books of account which were surrendered or disclosed 85 income during the year in tax 
assessments under Income Tax Act, 1961 (43 of 1961). 

ix. In respect of repayment of loan 

According to the information and explanations given to us, based on our examination of the 

records of the company and on the basis of overall examination of the Balance Sheet of the 

Company: 

न) The company has not defaulted in repayment of loans or borrowing to a financial 

institution or bank. 

b) The company has not been declared wilful defaulter by any bank or financial institution. 

¢) In our opinion the term loan were applied for the purpose for which the loan was obtained. 



d) No such short term loan funds have been utilized for long term purpose. 

0) The company has not raised any fund from any entity or person on account of or to meet 

the obligations of its subsidiaries, associates or joint ventures. 

f) The company has not raised any loan during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associale companies. 

X. In respect of funds raised through IPO/FPO/Debt finance 

a) On the basis of overall examination of the Balance Sheel of the Company. according to the 
information and explanations provided to us and based on our examination of the records of 
the company we report that monies raised by way of term loans were applied for the purposes 
for which those were raised. The Company did not raise any money by way of initial public 

offer or further public offer (including 0601 instrument). 

xi. In respect of fraud reporting 

a) According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees was noticed or reported during the 

year. 

b) According 10 the information and explanations given 10 us, no report under sub-section 

(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

¢) According to the information आएं explanations given to us, there are no whistle blower 

complaints received by the Company during the year. 

xii. In respect of Nidhi Company 

According to the information and explanations given to us, the Company is not a Nidhi 
Company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

xiii. In Respect of Transactions With Related Parties 

According to the information and explanations given to us, transactions with the related 

parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable 

and details of such transactions have been disclosed in the financial statements as required by 
the applicable accounting standards. 

xiv. In Respect of Internal Audit System 

According to the information and explanations given to us and based on our examination of 
the records of the Company. the company is not required to implement internal audit system 
commensurate with the size and nature of its business. Thus this clause is not applicable. 

xv. In respect of Non-Cash Transactions 

According 10 the information and explanations given to us and based on our examination of 

the records of the Company, the Company has not entered into any non-cash transactions 



with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order are 

not applicable. 

xvi. In respect of complinnce of section 451A of the RBI Act, 1934 

a) The Company is not required 10 be registered under section 45 IA of the Reserve Bank of 

India Act, 1934. Accordingly, paragraph 3(xvi)(a) of the Order is not applicable. 

b) The Company is not required to be registered under section 45 IA of the Reserve Bank of 

India Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable. 

) The Company is not a core investment company (CIC) as defined in the regulations made 

by the Reserve Bank of India. Accordingly clause 3(xvi)(c) of the order is not applicable. 

d) According to information and explanations given to us during the course of audit, there is 

no core investment company within the Group (as defined in the Core Investment Companies 

(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the 

Order is not applicable. 

xvii. In respect of Cash losses 

The company has not incurred cash losses in the current financial year And Preceeding 

Financial Year. 

xviii. In respect of resignation of statutory auditors 

During the year, M/s. J.C. Baheti & Associates, Chartered Accountants (Firm Registration 

No. 003390C), resigned as the Statutory Auditors of the Company w.e.f. 12th August 2025. 

According to the information and explanations provided to us and based on our review of the 

resignation letter and related records, no issues, objections or concems were raised by the 

outgoing auditors that would have a material impact on the financial statements of the 

Company. 

xix. In respect of any material uncertainty to meet liability 

In our opinion and according 10 the information and explanations given to us and based on 

our examination of the records of the Company, on the 98515 of the financial ratios, ageing 

and expected dates of realisation of financial assets and payment of financial liabilities, other 

information accompanying the financial statements, our knowledge of the Board of Directors 

and management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come 10 our attention, which causes us 10 believe that any material 

uncertainty exists as on the date of the audit report that the company is not capable of 

meeting 15 liabilities existing at the date of balance sheet as and when they fall due within a 

period of one year from the balance sheet date. We, however, state that this is not an 

assurance as 10 the future viability of the Company. We further state that our reporting 15 

based on the facts up to the date of the audit report and we neither give any guarantee nor any 

assurance that all liabilities falling due within a period of one year from the balance sheet 

date, will get discharged by the Company 85 आए when they fall due. 



xx. In Respect of Unspent Amount Under Section 135(5) Of The Companies Act, 2013 

2) ॥ our opinion and according 10 the information and explanations given 10 us 

and based on our examination of the records of the Company, there was no 

such unspent amount to be transferred 10 fund specified in Schedule VII to the 

Companies Act. Accordingly, paragraphs 3(xx)(a) of the Order are not 

applicable 
b) b) The Company does not have ongoing projects under section 135 of the 

Companies Act. Accordingly, paragraphs 3(xx)(b) of the Order are not 

applicable 

कण, H SAHU & Co. 
Chartered Accountants 

LH /XM 

CA Hariom Sahu 
Proprietor 

Membership No. 474571 

Firm Registration No. 0036476C 

Udin: 26474571CEKBME7136 

Place:-Neemuch 

Date: 30™ May 2026



ANNEXURE B 

Repert on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 ef 

the Companies 301. 2013 (एंड Aci”) 

We have audited the intemal financial controls ever financial reporting of SHREEOSWAL 

PSYLLIUM EXPORTS INDIA LIMITED (फीट Compan:”) as of March 31 2026 in 

conjunction with our audit of the financial statements of the Company for the vear endec on 

that date 

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

The Company’s management is respersible for establishing and maintaining imemal financizl 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of inierna! control siaed in the Guidance 

Note ०० Audit of Internal Financial Conrrols over Financial Reporting issued by the Institut2 

of Chartered Accountants of India ("ICAI"). These responsibilities include the design. 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business. including adherence 

10 company’s policies. the safeguarding of पड assets. the prevention and detection of frauds 

and errors. the accuracy and completeness of the accounting records. and the umely 

preparation of reliable financial information. 25 required under फीड Companies Act. 2013 

AUDITORS' RESPONSIBILITY 

Our responsibility is 10 express था opinion on the Company’s internal financial controls over 

financial reporting based on our audit We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Conrrols over Financial Reporing (the 

“Guidance Note”) and the Standards on Auditing. issued by ICAI and deemed 10 be 

prescribed under section 143(10) of the Companies Act. 2013. 10 the extent applicable 10 उप 

audit of internal financial controls. both applicable 10 an audit of Internal Financial (एएए05 

and. both issued by the Institute of Chartered Accountants of India. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the 

audit 10 obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effecuvely 

in all material respects. 

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectivenass. 

Our audit of intemal financial controls over financial reporing included obtaming an 

understanding of internal financial controls over financial reporung. asssssing the nsk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk The procedures selected depend on the auditor’s 

judgment. including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error 

We believe that the audit evidence we have obtained 15 sufficient and appropnate 10 provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL 



A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal [inancial control over financial 

reporting includes those policies and procedures that: 

1. Pertain to the maintenance of records that. in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company: 

2. Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in- 

accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER 

FINANCIAL REPORTING 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due 10 error or fraud may occur and not be detected. Also, projections of any 

evaluation of the intemnal financial controls over financial reporting to future periods are 

subject to the risk that the intemal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate 

OPINION 

In our opinion, the Company 085, in all material respects, an adequate internal financial 

controls system over financial reporting and such intemnal financial controls over financial 

reporting were operating effectively 85 8 March 31, 2026, based on the internal control over 

financial reporting criteria established by the Company considering the essential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

For. H SAHU & Co 

Chartered Accountants 

g 
CA Hariom Sahu 

Proprietor 

Membership No. 474571 

Firm Registration No. 0036476C 

Udin: 26474571CEKBMF7136 

Place:-Neemuch 

Date' 30th May 2026



SHREEOSWAL PSYLLIUM EXPORTS INDIA UMITED 
BALANCE SHEET AS AT 315t March,2026 

CIN: U01100MP2018PLC045146 

Amount In Rs. Lakhs 

व
र
न
ा
 

= 
Particulars “ m— = o | 3iMacch206 | [ 3iMarchaozs | [ASSETS 

[Non current assets 
(गे Property, plant and equipment - 34352 313.39 19) Capital work in progress 84.54 8454 (c) Financial Assets 

(1) Other Financlal Assets 3 4791 5717 (व) Deferred tax Assets (net) a 4633 188.03 (e Other Non-Current Assets 5 34.40. 69.50 [foalnoncurrentassers | कं 

Current assets 
(गे Inventories 6 3,959.67 412973 (७) Financial Assets 

(i) Trade receivables 7 2,66049 894.34 (i) Cash and cash equivalents 8 114.68 12.84. (i) Loans. 9 - - 
(iv) Other Financial Assets 10 1276 1276 (ले Current Tax Assets (net) शा 9.72 - 

(४) Other Current Assets 12 313 639.76 
[Totalcurrentassets | 7,068.66 5,689.43 

[rotatassers यु 7,625.36 6,402.06 

B [EQUITY AND LIABILITIES 
1 |Eauity 

(गे Eauity Share capital - 2,00000 2,000.00 
(७) Other equi 1 36377 (56.01. 

| Totalgquy — 236377 193309 

LABILITIES 
Non-current liabilities 

(a) Financial labilities 
i) Borrowings n - 758.84 
ia) Lease Liabilities 16 59.92 6164 
(i) Other Financial Liabilties 7 55.36 60.88 

(b) Provisions 18 17.04 16.86 (c) Other Non-Current Liabilities 19 15.00 15.00 

Total non current liabilities wra| e 

3 |Current iabilities 
(a) Financial liabilities 

(i) Borrowings . 4,583.88 3,144.21 
(ia) Lease Liabillties 2 12 157 

(il Trade Payables 2 
(3) MSME - - 
19) Other than MSME 506.28 38165 

(b) Other Current Liabilities 23 2154 2170 
(¢) Provisions 24 085 572 

Total current liabilities e Efag ] 
TOTAL - EQUITY AND LIABILITIES 7 T 6,402.06 

Summary of Significant Accounting Policies - 
See accompanying Notes forming part of the Accounts 241 

Plac 
Date: 

नल 
M. No.: 474571 

Neemuch 

In terms of our report attached. 
H Sahu & Company 
Chartered Accountants 

10/05/2026. 

For and on behalf of the Board of Directors 

पुत्री 
Kiran 06५1 Begani 

Whole Time Director 
A@W)m No.: 07921018 

O — 

Sanigy Kunfay Begani 
Director 

DIN No.: 07921083 

cfo 

Date: 30/05/2026 

5w 
Padma Nahta| 

Whole Time Director| 
DIN No.: 07921042| 

Director 
%l No/)07921005| 

s il Patidar] 
Company Secretary| 

M. No. A34566| 
Place: Neemuch| 



SHREEOSWAL PSYLLIUM EXPORTS INDIA UMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3150 March, 2026 

CIN: U01100MP2018PLC045146 

Amount In Rs. Lakhs Except ६95 | 

“ “ m March 2026 m March 2025 

[Revenue From Operations 2 13,711.26 14,869.88 

n |Other income 2% 25.30 17.87 

W |Total Income 13,736.56 14,887.75 

IV |Expenses 

{a) Cost of materials consumed 27 12,729.08 8,845.76 

(9) Changes in inventories of Finished goods, stock 0 trade and 28 (143.80) 5,300.28 
wip 

(c) Employee benefits expense 2 57.50 64.23 
(d) Finance 0055 30 423.02 514.38 

(e) Depreciation and amortisation 2 1711 1573 

|] Other Expenses 31 100.12 37.48 

I Total expenses m 183.03 —mn 777.86 

v Profit / (Loss) before exceptional items & tax m 109.89 

VI |Exeptional items _ 

Vil |Profit / (Loss) before tax (V-VI) m 109.89 

VIl |Tax expense: 

Less:- (a) Current tax an - 13.92 

Current tax relates to prior period (13.92) - 

Add/Less (b) Deferred tax assets/Libilities 48 140.70 29.34 

|) Profit / (Loss) for the year from continuing operations (VII-Vill) m _Ei] 

x Profit / (Loss) from discontinued operations _ _ 

X! |Tax expense of discontinued operations 
2 

Xil  |Profit / (Loss) from discontinued operations (after tax) (X-XI) — _ 

शा |Profit / (Loss) for the period (IX+XIl) m m 

XV |Other comprehensive income 

(A) Item that will not be reciassified to profit or loss - - 

Re- measurement gains / (losses) on defined benefit plans. J— 
- 

Remeasurement of the value of Defined 4.04 (10.08) 

Benefit obligation 

Less:- Income Tax relating to items that will not be reclassified to profit (1.00) | 0.02 

1०55 
(8) Item that will be redlassified to profit or 1055 . 

Less:- Income Tax relating to items that will be reclassified to profit 0110 

Other Comprehensive income m _m 

XV |Total comprehensive income for the period (XIIl+XIV) 429.79 _im 

Earning per Equity Share . 

i Earning per Equity Share (for continuing operation) 
(1) Basic 

213 033 

(2) Diluted 
213 033 

XVIl |Earning per Equity Share (for discontinued operation) 

(1) Basic 

(2) Diluted 
- 

XVIil|Earming per Equity Share (for discontinued & continuing operation) 

(1) Basic 
213 033 

(2) Diluted 
213 033 

summary of significant accounting policies. 1 

The accompanying notes form भी integral part of the financial 

CA. ४8 

In terms of our report attached. 
H Sahu & Company 
Chartered Accountants 
प्र v m 036476C 

statements. 

m/smu 
Proprietor 
M. No.: 474571 
Place: Neemuch 

l 0] —— 
For and on beh: ही of the Board of Directors 

Kiran Devi Beganl 
Whole Time Director 

DIN टैप 07921018 

%/nl 
Director 

-%flmu.mln 
(<] 

Date: 30/05/2026 

Whole Time Director] 
DIN No.: 07921042 

Anll \M‘aman 

Company Secretary| 
M. No. A34566| 

Place: uch| 
Date: __ 30/05/2026 
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SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED 

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 March 2026 

CIN: U01100MP2018PLC045146 
Amount in Rs. Lakhs 

_M As at 31 March 2026 m at 31 March 2025 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

INET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM 553.53 109.89 

[Adjustment To Reconcile Profit Before Tax To Cash Generated By 

Non Cash Items: 

Depreciation & Amortisation a1 1573 
Provision For Employee Benefits 429 3.78 

Forex (Gain)/loss (1.22) (0.32) 
890 Debts - 2.20 

Loss Due to Accident 283 - 

Unearned income in respect of corporate guarantee (1.74) (0.91) 

Non Operating ftems: 
Interest Paid 423.02 514.38 

Income from insurance claim 16:38) - 
Interest Received - (1.57)) 

(Operating Profit Before Working Capital Change 98084 बज | 
Decrease In Inventoreis 170.06 2,249.27 

Increase In Trade Receivable (1,766.15)| 0.48 

Decrease In Loans( Asset) 0.44 

Decrease/(Increase) In Other Current Asset 32843 (65.48) 

Increase In Trade Payable 125.84 107.23 

Increase/(Decrease) In Other Current Liabilities (0.16) 298 

Increase in Short Term Lease Liability 015 0.14 

Increase in Other Financial Assests (12.76) 

Operating Profit After Working Capital Change m m 

Less: Income Tax Paid (0.75) 35.74 

Net Cash Flow From Operating Activities (A) (151.74) m 

(B) CASH FLOW FROM INVESTING ACTIVITY 

Interest income - 157 

Insurance claim on Loss of Assets. 6.98 

Increase in fixed assets (1497) (3.65) 
Increase in Other Financial Assests - {1.00)| 

Inflow From Other Non-Current Assets od (20.00) 

५९1 Cash Flow From Investing Activity (B) (7.99 ।___............... (308 

(C) CASH FLOW FROM FINANCING ACTIVITY 

Proceeds From Short-term Borrowings 1,439.67 - 

[Repayment of long-term Borrowings (758.84) (635.01) | 

Repayment of Shortterm Borrowings - (1,898.68) 
Increase/(Decrease) in Lease Liability (1.72) (157) 
interest Paid 417.54) (508.44) 

[Net Cash Flow From Financing Activity [5 261 (08300 
INET INCREASE IN CASH & CASH EQUIVALENT (A+B+C) 101.84 m 

Cash & Cash Equivalent At The Beginning Of Period 12.84 118.40 

Cash & Cash Equivalent At The End Of Perlod 114.68 12.84 

For and on behall of the सिरे सिर पी कक uly V\,\ 
Kiran Devl Began| Padma Nahta 

in terms of our report attached. 
For H Sahu & comp-nmv 
Chartered Accountants 
FRN NO. 036476C 

% 

ca. mmfl/MAsuu 
Proprietor 
M. No.: 474571 
Place: Neemuch 
Date: _30/05/2026 

Whole Time Director 

thulm 
DIN No.: 07921083 

Q_" . 

Acharya Kurhar Jain 
cFo 

Date: 30/05/2026 

Whole Time Director| 
DIN No.: 07921042| 

Anil कि, 
Director 

éfimns DIN No.; 

Company Secretary| 
M. No. A34566| 

Place: Neemuch 



3 SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

1.1 CORPORATE INFORMATION 

1. N 

Shreeoswal Psyllium Exports India Limited (“the Company”) was originally registered 85 a partnership firm as 
“M/s Oswal Psyllium Exports” dated December 14, 2007 which was then converted into public limited company 
i.e. Shreeoswal Psyllium Exports India Limited having CIN: U01100MP2018PLC045146 vide fresh certificate of 
incorporation dated February 28, 2018. 

The registered office of the Company is situated at Oswal House, Opposite Bal Kavi Bairagi College, Village- 
Kanawati, Neemuch -458441, Madhya Pradesh, India. 

Shreeoswal Psyllium Exports India Limited (“the Company”) is a limited company incorporated in India under the 

provisions of the Companies Act, 2013. The Company 15 a Processing unit involved in production of psyllium husk 

along with its Trading. 

BASIS OF PREPARATION 

COMPLIANCE WITH IND-AS 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards 

(“Ind AS”) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 

Standards) Amendment Rules, 2016. 

CURRENT / NON-CURRENT CLASSIFICATION 

All assets and liabilities have been classified and disclosed as current or non-current as per the Company’s 

normal operating cycle and other criteria set out in division Il of Schedule ॥ of the Companies Act, 2013. Based 

on the nature of products and the time between the acquisition of assets for processing and their realization in 

cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the 

purpose of current or non-current classification of assets and liabilities. 

BASIS OF MEASUREMENT 

The Company’s financial statements have been prepared on a historical cost basis, except for the assets and 

liabilities that require measurement at fair value in accordance with Ind AS. The financial statements are 

presented in Indian Rupees and all values are rounded to the nearest lakhs (INR 00,000), except otherwise 

indicated. 

1.3 SUMMARY OF MATERIAL ACCOUNTING POLICIES 

a. Key accounting estimates and judgments 

The preparation and presentation of financial statements in conformity with Ind AS requires management to 

make judgments, estimates and assumptions that affect the reported amounts of assets and liabilities, the 

disclosure of contingent liabilities on the date of the financial statements and reported amounts of revenues 

and expenses during the period. 

Although these estimates are based on the management’s best knowledge of current events and actions, 

uncertainty about these assumptions and estimates could result in the outcomes requiring a material 

adjustment to the carrying amounts of assets or liabilities in future periods. Accounting estimates could 

change from period to period. Any revision to accounting estimates is recognized prospectively in the 

current and future periods, and if material, their effects are disclosed in the financial statements, Actual 

om the estimates. Any difference between the actual results and estimates are 

llowing notes: A?



SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

b. 

1... Measurement of defined benefit obligations 

Il.  Measurement and likelihood of occurrence of contingencies 

. Recognition of deferred tax assets 

Inventories 
Inventories are valued at lower of cost and net realizable value (except 85 otherwise stated) on an item-by- 

item basis, as under: 

Raw materials, packing materials, stores and spares: Cost of inventory comprises all costs of purchase, 

duties and taxes (other than those subsequently recoverable from tax authorities) and all other costs 

incurred in bringing the inventories to their present location and condition. Raw materials and other items 

held for use in the production of inventories are not written down below cost if the finished products in 

which they will be incorporated are expected to be 5010 at or above cost. Cost is determined on a first-in 

first-out formula. 

Work-in-progress and finished goods: Cost includes direct materials and costs of conversion in the form of 

labour and a systematic allocation of fixed and variable production overheads. It also includes other costs 

which are incurred in bringing the inventories to their present location 200 condition. The allocation of fixed 

production overheads is based on normal capacity of production. Cost is determined on first-in first-out 

formula. The expected scrap value is deducted from the cost to arrive at the net cost of inventories. 

However, cost of inventories neither includes abnormal amounts of wasted material nor any scrap 

realizations there from. 

By products and scrap are recognized at their net realizable value. 

Stock-in-trade: Cost includes cost of purchases, duties and taxes (other than those subsequently recoverable 

from authorities) and other costs which are incurred in bringing the inventories to their present location and 

condition. Cost is determined on a first-in first-out formula. 

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs 

of completion and the estimated costs necessary to make the sale. 

Cost of agricultural produce is deemed to be the fair value on the date of rise. 

Cost of finished goods and work-in-progress include cost of conversion and other costs incurred in bringing 

the inventories to their present location and condition. 

Taxes 

Current income tax 

Current income tax assets and liabilities are measured at the amount expected (0 be recovered from or paid 

to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are 

enacted or substantively enacted at the reporting date. 

Current income tax relating to items recognized directly in equity is recognized in equity and not in the 

statement of profit and loss. Management periodically evaluates positions taken in the tax returns with 

respect to situations in which applicable tax regulations are subject to interpretation and establishes 

provisions where appropriate. 

"‘@%‘ period comprise of current tax and deferred tax. The Company exercises judgment 

tax considering the relevant rulings and reassesses the carrying amount of 

M— lend of each reporting period.



" SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

d. Property, plant and equipment 

Property, plant and equipment are stated at historical cost less accumulated depreciation and impairment 

losses, if any. Cost comprises of purchase price net of trade discounts and rebates, non-refundable duties 

and taxes, any directly attributable cost of bringing the asset to its working condition for its intended use. 

Cost also includes borrowing cost directly attributable to acquisition / construction of a qualifying asset up to 

the date the asset 15 ready for its intended use. Subsequent expenditure on fixed assets is capitalized only if 

such expenditure results into an increase in the future benefits from such asset beyond its previously 

assessed standard of performance. 

An item of property, plant and equipment and any significant part initially recognized is derecognized upon 

disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising 

on derecognition of the asset (calculated as the difference between the net disposal proceeds and the 

carrying amount of the asset) is included in the income statement when the asset is derecognized. 

Capital work-in-progress comprises the cost of property, plant and equipment that are yet not ready for 

their intended use at the balance sheet date. The depreciable amount of a depreciable fixed asset is 

allocated on a systematic basis to each accounting period over the useful life of the asset. Management’s 

estimate of useful life, which is duly supported by technical evidence, 15 as stipulated in Schedule ॥ to the 

Companies Act, 2013, The useful life is for the whole of the asset, except where cost of a part of the asset is 

significant to total cost of the asset and useful life of that part is different from the useful life of the 

remaining asset, useful life of that significant part (“component”) is determined separately and the 

depreciable amount of the said component is allocated on a systematic basis to each accounting period 

during the useful life of the asset. 

॥ arriving at the depreciable amount, residual value in case of certain assets are considered to be more than 

5% of the original cost, this estimate of residual value is duly supported by technical advice. Depreciation on 

assets acquired during the year is calculated on a pro-rata basis from the date of addition. Similarly, 

depreciation on assets 5010, discarded, demolished or destroyed during the year is also calculated on a pro 

rata basis up to the date on which such asset has been sold, discarded, demolished or destroyed. 

Depreciable assets costing up to Rupees 1,000/- are depreciated fully in the year of acquisition The residual 

values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each 

financial year end and adjusted prospectively, if appropriate. 

e. Leases 
The Company, as a lessee, recognizes a right of-use asset and a lease liability for its leasing arrangements, if 

the contract conveys the right to control the use of an identified asset. 

The contract conveys the right to control the use of an identified asset, if it involves the use of an identified 

asset and the Company has substantially all of the economic benefits from use of the asset and has right to 

direct the use of the identified asset. The cost of the right-of-use asset shall comprise of the amount of the 

initial measurement of the lease liability adjusted for any lease payments made at or before the 

commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured 

at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any re- 

measurement of the lease liability. The right-of-use asset 15 depreciated using the straight-line method from 

the commencement date over the shorter of lease term or useful life of right-of-use asset. 

The Company measures the lease liability at the present value of the lease payments that are not paid at the 

o 1 the lease. The lease payments are discounted using the interest rate implicit in the 

eadily determined. If that rate cannot be readily determined, the Company uses 

increme 

For shor! ue leases, the Company स्व the lease payments as an operating expense 

on a straig! 1 the lease term. हि > B 

S



" SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

f. Employee benefits 

Short term employee benefits 

All employee benefits which fall due wholly within twelve months after the end of the period in which 

employee renders the related service are classified as short-term employee benefits. Undiscounted value of 

short term benefits such as salaries, wages, bonus and ex-gratia are recognized in the period in which the 

employee renders the related service. 

Defined Contribution Plans: 

The Company’s Employee’s Provident Fund scheme, Employee’s State Insurance Scheme and Employee’s 

Superannuation Scheme are defined contribution plans. The Company’s contribution payable under the 

schemes 15 recognized as an expense in the statement of profit and loss during the period in which the 

employee renders the related service. 

Defined benefit plan Gratuity 

The Company operates a defined benefit gratuity plan, which requires contributions to be made to a 

separately administered fund. The defined benefit plan surplus or deficit on the balance sheet comprises the 

total for each of the fair value of plan assets less the present value of the defined liabilities. The cost of 

providing benefits under the defined benefit plan is determined based on independent actuarial valuation 

using the projected unit credit method. The gratuity liability is measured at the present value of the 

estimated future cash flows. The discount rates used for determining the present value of the obligation 

under defined benefit plan, is based on the market yield on government securities as at the balance sheet 

date. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts 

included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts 

included in net interest on the net defined benefit liability), are recognized immediately in the balance sheet 

with a corresponding debit or credit (0 retained earnings through OCl in the period in which they occur. Re- 

measurements are not reclassified to profit or loss in subsequent periods. 

Past service costs are recognized in profit or loss on the earlier of: 

The date of the plan amendment or curtailment, and 

The date that the Group recognizes related restructuring cost 

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. 

The Company recognizes the following changes in the net defined benefit obligation as an expense in the 

statement of profit and loss: Service costs comprising current service costs, past-service costs, gains and 

losses on curtailments and non-routine settlements; and Net interest expense or income 

As per Actuarial Valuations as on 31st March, 2026 and recognised in the financial statements in respect of 

Employee Benefit Schemes: The liabilities arising in the Defined Benefit Schemes are determined in 

accordance with the advice of independent, professionally qualified actuaries, using the projected unit credit 

method 85 at year end. 

Earnings Per Share 

Earnings per share (EPS) is calculated by dividing the net profit for the year attributable to the equity 

shareholders by weighted average number of equity shares outstanding during the year. For the purpose of 

calculating diluteg ings per share, the net profit for the period attributable to equity shareholders and 

4"9‘”@ Qf shares outstanding during the period is adjusted for the effects of all diluted 



SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

h. Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. 

॥ any indication exists, or when annual impalrment testing for भा asset Is required, the Company estimates 

the asset’s recoverable amount. An asset’s recoverable amount is the higher of भा asset’s or cash-generating 

units (CGU) fair value less costs of disposal and Its value in use. Recoverable amount is determined for भा 

individual asset, unless the asset does not generate cash inflows that are largely independent of those from 

other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable 

amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre- 

tax discount rate that reflects current market assessments of the time value of money and the risks specific 

to the asset. In determining fair value less costs of disposal, recent market transactions are taken into 

account. If no such transactions can be identified, an appropriate valuation model 5 used. These calculations 

are corroborated by valuation multiples or other available fair value indicators. No such asset was impaired 

during the reporting period.. 

Provisions 

Provisions are recognized when the Company has a present obligation (legal or constructive) 25 a result of a 

past event, it is probable that an outflow of resources embodying economic benefits will be required to 

settle the obligation and a reliable estimate can be made of the amount of the obligation. When the 

Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a 

separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is 

presented in the statement of profit and loss net of any reimbursement. 

Revenue recognition 

Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed as revenue 

are inclusive of excise duty and net of returns, trade discount or rebates. The Company recognizes revenue 

when the amount of revenue can be reliably measured and it is probable that future economic benefits will 

flow to the Company. 

Revenue from Sale of goods 

Revenues from sales of goods are recognized upon transfer of control of promised goods to customer, which 

are generally on dispatch of goods and the customer has accepted the products in accordance with the 

agreed terms. There is no continuing managerial involvement with the goods and the Company retains no 

effective control of goods transferred to a decree usually associated with ownership. Revenue from sales of 

goods is based on the price quoted in the market or price specified in the sales contracts. 

Other Income 

Other Income is comprised primarily of interest income, discounts and lease rent. Interest income is 

recognized on accrual basis. 

Financial Assets 

Purchase and sale of Financial Assets are recognised using trade date accounting. Trade receivables that do 

not contain a significant financing component are measured at transaction price. 

For financial guarantee contracts at initial recognition, financial guarantee contracts are measured at fair 

value, which, in the absence of an active market, is determined based on the present value of future 

higher of (i) the amount of the loss allowance determined in accordance with 

3- el and (i) the amount initially recognized less cumulative income recognized 

@from Contracts with Customers. The related income is deferred and recognized 

nd loss over the term of the कि sing the effective interest method. 



" SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financlal Statements for the year ended 31st March 2026 

Financial guarantee receivables are classified and measured at amortised cost, as they are held within a 
business model to collect contractual cash flows that are solely payments of principal 200 interest. 

Classification 

The Company classifies its financial assets in the following measurement categories: 
 those to be measured subsequently at fair value (either through other comprehensive income, or 

through profit or loss), and 

¢ those measured at amortized cost 

The classification depends on the entity’s business model for managing the financial assets and the 
contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in profit and loss or other 
comprehensive income. 

Derecognition of financial assets 

A financial asset is derecognized only when 

¢ The Company has transferred the rights to receive cash flows from the financial asset or 

* Retains the contractual rights to receive the cash flows of the financial asset but assumes a 

contractual obligation to pay cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it has transferred 

substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is 

derecognized. Where the Company has not transferred substantially all risks and rewards of ownership of 
financial asset, the financial asset 15 not derecognized. 

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of 
ownership of the financial asset, the financial asset is derecognized if the Company has not retained control 
of the financial asset. Where the Company retains control of the financial asset, the asset 15 continued to be 

recognized to the extent of continuing involvement in the financial asset. 

m. Borrowings 

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost 
using the effective interest rate method. Gains and losses are recognized in profit or loss when the liabilities 
are derecognized as well as the effective interest rate amortization process. 

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs 
that are भा integral part of the effective interest rate. The effective interest rate amortization is included as 
finance cost in the statement of profit and loss. 

n. Cash and Cash Equivalents 

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term 
highly liquid investments that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value. 

o. Litigations 

on-Germination and farmer negligence which is not the fault of the company. 
ount is not ascertainable and nature of the case पट in c)riminal hence there was 



" SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED, NEEMUCH 

Notes to Standalone Financial Statements for the year ended 31st March 2026 

p. Financial Liabilities 

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts 
are determined to approximate fair value due to the short maturity of these instruments, 

q. Offsetting 

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet 
when, and only when, the Company has a legally enforceable right to set off the amount and it intends, 
either to settle them on a net basis or to realize the asset and settle the liability simultaneously. 

r. Contingent Liabilities 

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain 
future events not wholly within the control of the Company or a present obligation that arises from past 
events where it is either not probable that an outflow of resources embodying economic benefits will be 
required to settle or a reliable estimate of amount cannot be made. 

s. Provisions 

The timing of recognition and quantification of the liability (including litigations) requires the application of 
judgement to existing facts and circumstances, which can be subject to change. The carrying amounts of 
provisions and liabilities are reviewed regularly and revised to take account of changing facts and 
circumstances. लीन 
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Notes on Flnanclal Sta ont for the yoar ended 315t March, 2026 
Amount In Rs. Lakhs. 

रू ] [णचणअअअअाकादन ] 31 March 2026 [ simercn20ss ) 
I [Gthor Financlal Assets (Non-Currant) 

(व) Securlty Deposits on q 31. 
(b) Others 

() Mandi Deposit 100 100 
0) Corporate guarantee Recelvable 6.6 6 

[Total Other Financlal Assots (Non-Curront PE——— 7] B[] 

Amount In Rs. Lakhs 
छठ T s [ 3iMawh20% | 3imarch20ss ] 
I [Carrent Tax 

Current Tax Expenso s m 
Current tax relates to prior perlod (13.92) ; 
Doferred Tax Benefit Including MAT Crodit 141,20 9 
[Total Income Tax expense recognised In Curront Yoar शशि 
Profit Before Income Tax 55353 109.89 
Indian Statutory Income Tax Rate 25 17%) 26.00%) 
Expected Income Tox Expense It X 1) 2857 
Tax Effects of adjustments १० reconcile oxpectod INcomo tox oxpansa 
19५ adjustment for prior perlod current tax = 
Tax Effect of non deductible expenses 310 291 

Tax adjustment due to carry forward & set off of prior period losses & w0y (3143) 
Depreciation 
Tax Effect of MAT Provisions of Income Tax Act, 1961 (1392) 1392 
Others (net)* includes Adjustment effect of OTA 141.20 [29.35] 
पिमा6८०तबर छकसब Income Tax Exp —ml —m 

4B__Deferred Tax Amount In Rs. Lak 
—nx_ March 2026 

°n'“" “ Opening Balance Deblt/(credlt) During the year m balance 

DT [Property Plant & Equipment 165 (0.50) 115 
OTA |Gratwity 458 (0.08) 450 
o1A  [ROU 130 040 170 
OTA |Carry forward business 1055 & Depreciation 179.19 (142.42) 36.77 
DTA_|0n account of corporate gurantee liabilit 1.31 0:90 22 
OTA 
Net) |Totals m m m 

- SiMamhz»s """ 
DTA/ ik “ Opening Balance Debit/(credit) During the year Closing balance 
DTL_[Property Plant And Equipments 163 002 165 
018. [Gratuity 358 1.00 458 
DTA  |ROU 0.80 0.50 130 

DTA |Carry forward business loss & depreciation 2134 (32.15) 17919 

DTA__|On account of corporate gurantee liabilit X 131 131 

DTA 

(Net) [Totals m m 188.03 

m 10 Rs. Lakhs 
[hete | Fadiewars T SiMarch2026 | 3iMarch2005 | 
I Other Non-Current Assets 

(9) Capital Advances 

Vasundra vihar plot 
PRADHAMANTRI AWAS YOINA MIG-2 FLAT NO.201 1606 16.06 
PRADHAMANTRI AWAS YOINA MIG-3 FLAT NO. 104 1834 1833 

Flat No. 101 PMAY Industrial area - 3511. 
Total Other Non-Current Assets [ saa T ees0] 

Amount In Rs. Lakhs 
(e | Pemewms [ 3iMowh2006 [ 3iMarch202s | 
I Inventorles 

(a) Raw Materlals 3,153.46 346732 
(७) Finished Goods 806.21 662.41 

Inventories are valued at cost or NRV whichever is lower. The Inventories are maintained item 
wise where the cost formula used Is FIFO In case of Finished goods and Raw materfals. A particular 
हा consist of different grades of product where weighted average (05115 taken to determine cost, 

6A 101 a particular item, The cost of Inventories comprises of all cost of purchases Including duties and 
axes (other than those subsequently recoverable from the taxing authorities), conversion cost and 

other costs Incurred in bringing the Inventorles to thelr present localon and condition, 

Carrying amount of Inventory hypothecated mapml facilities amount to Rs. 

68 |3750.25 lakhs (Previous year Rs. 429.73 L 
तलाक, [ seseer| e 

St 



Amount In Rs. Lakhs [hote | Perkuan T, [पक आर ) ः [Trade receivables (Also refer Note No. 7C] 
(गे Trade Receivables considered good - Secured i (b) Trade Receivables considered good - Unsecured 2,660.49 89434 (€] Trade Receivables which have significant increase 00 (100 risk = (d) Trade Receivables- Credit imapired ) 

The company has used expected credit 1055 (ECL) model for assessing the Impalrment 1055, This A [takes Into account risk factors and historlcal data of credit lossess from varlous customers, The company has insignificant losses In past hence consider ECL as NIL 

No trade receivables are due from directors or other officers of the company elther severerally or 78 fiointly with any other person nor any trade recelvable are due from firms o private companies 
respectively in which any director Is a partner, 9 director or a member. 

[Total Trade receivables (Also refer Note No. 7 2660a9] seaa| 

Amount in Rs. Lakhs P सनक T 31 March 2025 I Cash and cash equivalents 
(गे Cash on hand 

Cash on hand 911 1265 (b) Balances with banks 
() In current accounts 

HDFC Bank 221138 005 005 HDFC Bank - 53000 10552 014 [Total Cash and cash equivalents ees|  igea 

Amount in Rs. Lakhs [Note T  pamiolas ] 31 March 2026 [ simarch20s | I Loans (Current) 
(2) Loans To Related Party 

(3) Loans Receivables considered good - Secured - - 
(b) Lozns Receivables considered good - Unsecured - (c] Loans Receivables which have significant increase in credit risk - - 18) Loans Receivables- Credit imapired - - ggregate of [8] Loans 18 Related Par e = के (b) Loans to Others 
(2] Loans Receivables considered good - Secured - (b) Loans Receivables considered 8000 - Unsecured (Employees) - - (c) Loans Receivables which have significant increase in credit risk - - (d) Loans Receivables- Credit imapired - - te of (b) Loans to Others S ———— 

[Total Loans (Current] S ——— तवाकयनकमावनमा मनन का 

Amount in Rs. Lakhs [Moe T hadias T Sivewhzoss [ iwmachazs ] n [Other Financial Assets (Current) 
(2) Oswal Ethanol and Feed Industry Put. Ltd, 12.76 m [Total Other Financial Assets (Current) I 7 E v 

Amount in Rs. Lakhs [hote T —  — Pamilas T Siwawhzoss | जमकर ] ' Tax Assets (net) (Current) 
Provison of Income Tax - - 
Advance Tax Paid - - 105 Deducted 972 - [Total TaxAssets (net) (Curen) g ] 

Amount in Rs. Lakhs [कक [ s T Sivawhaoze | Simachaoss | I Other Current Assets 
(गे Advance 10 Suppliers 2012 575.43 (b Pradmantri Yojna 4.05 405 (c] Prepaid Insurance 092 056 
(d) 65110 Balance (nbh) 383 314 (e) GST 10 Balance (nmh) 6127 5581 (1) Prepaid Expenses & Fees 0.41. o (हो Capital Advance = - (h) Krishi 092] Advance 023 045 (i) Gst Receivables ली - () Prepaid Mandi Rent 006 on 

1) Prepaid License Fees 045 - 
[fowiOwherCumentAssers T | 



Amount [n Rs. Lakh; [(Note | Tarticulars [ SiMech2036 | SiMachioss | I 13 [Equity Share capital 
(2) Authorised 
[Number of Equity shares of Rs 10/ each 2,00,00,000 00 2,000 00 2,000 00 

७1 lssued. Subscribed Share Capital 2,00000 2,000 00 <) Paidu Share Captal 200000 200000 
Number of Equity shares 2,00,00,000.00 
ot & /- ९3६५ 1000 

h Reconciliation of the number of Shares Outstanding 
[Bouiyshares = e 31 March 2025 

[Nos. Asintokhs [Nos. रूप | 
At the beginning of the year 20000000 200000 14000000 1400 00 Movements for the year - 559९ of Shares 000 000 | 6000000 600.00 Outstanding at the end of the year 20000000 200000 [20000000 200000 

138 [The details of sharcholders holding more than s % shares - 
Name of Sharcholder [ Simachaozs | imemhzoss | 

No. of shares % Held No. of shares % Held 

Shree Oswal Seeds and Chemicals Ltd (Holding Company) 

Note : 70 Equity Shares (10 Each) are held by Nominee 00 behalf of Shreeoswal Seeds and 
% 100% chemical (10. Namely - Anil Kumar Nahata, Sanjay Kumar Beganl, Kirandevi Begani, Padma Nahata, 20000000 100 | 

Kamlesh Nahata, Anil Kumar Baigani 

13C  [Shares held by promoters at the end of the year 

Name of Promoter % Change 31 March 2026 m March 2025 

No. of shares % Held No. of shares % Held 
1 Shee Oswal Seeds and Chemicals Ltd (Holding Company) 0.00% 20000000 100% 20000000 100% 
_ 20000000 100% 14000000 100% 
During the financial year 2024-25 company had issued 6000000 equity shares to holding company on right issue basis. Therefore, only no. of shares has been changed however 
there was 00 change in 5 of share holding. 

13D |Rights, Preference and Restiction attached to equity shares 

Votng The company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity share is entitied to ane vote per share. 
Dwigend: Distribution | declared) of dividends will be in proportion to the number of equity shares held by shareholders. The Board of company has not proposed nor the 
company has declared any dividend for the financial year 2025-26 

14 Other equity (Rel: Statement of Changes n Equity] 

_ Reserve 

(General reserve 15 created by the Company by appropriating the balance of Retained Earnings. Itis a free reserve which can be (डर for meeting the future contingencies, (reating working capital for business operations, strengthening the financial position of the Company etc 

काका _— . ——————— 
Securities premium 15 used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as Issuance of 90005 shares in accordance with 
the provisions of the Companies Act, 2013. 

_ E: 

Retained earnings are the profits that the Company has earned till date. less any transfers to general reserve, dividends or other distributions paid to shareholders. 

Amount in Rs. Lakhs m [गण नि [ ऊफभकरूण March 2026 m March 2025 
I Borrowings (Non-Current) 

(3) Unsecured 

(1) From Related Parties 
M/S Shreeoswal Seeds & Chemicals Ltd (loan) 758 84 Aggregate of [गे Unsecured I | 758,84 

Total Barrowings (Non-Current] | | 758.84 

[Note: ffective Interest Rate and Maturity details of above mentioned 
कमा 

31 March 2026 Maturity Year m Rate 
| From Related Parties 

/S Shreeaswal Seeds & Chemicals 116 A 10% 9 3. 
fow | ] 

Amount in 85. Lakhs o | Farticulars [ SiMemh20% सास | “ Lease Liabilities 
Land Leased at Barukheda fiom ShipeOGRaLsTeds and chemicals limited m 93 i 

Total Lease Liabilities 7N ] | &a m %’ S : Amount In R, Lakhs [Nore T 5 [(FYIRAARLALY] [अकसर 17 [Other Financial Liabilties (Non| 
) Corporate Guarantee - 

Total Other Financial Liabilties W, T 



Amount In Rs. Lakhs el Whaiw._ | ——Gaann ] [ 3tMach20s ] n [Provisions (Non-curent) 
(गे Provision for employee benefits 

Gratuity (Non-funded) 17.04 | .. 8 [Total Provisions (Non-curent S 1| B |7 | 

Amount (0 Rs. Lakhs LT (R DS T S [ stmachaos ] “ (Other Non-Current Liabiities 
a) Krishi Crop Exporter and Importer Mumbal (Disputed 15.00 | ५० 00 Total Other Non-Current Uabllities [ e[ 5w 

Amount In Rs. Lakhs शक L Wemn T [ simarch20s ] I [Borrowings (Current) 
(2) Secured Borrowings 

(1) Loans Repayable on Demand 
(i) From Banks 

AXIS BANK WHR Loan 1163 
- 1 HDFC BANK WHR Loan 22535 163652 H.D.F.C Bank (5900) 197231 - HDFC BANK CC LIMIT 1442 2,386.22 1,354.25 sgregate of (a) Secured Borrowings | आम Secured by Hypothication charge on stock and book debts and personal assets and guarantees of 

directors 
[Total Borrowings (Current [थक  3haaa) 

Amount In Rs. Lakhs मिस + बी —— ———————— 31 March 2026 [ simarch20s ] 
| | Lease Liabilities 

Land Leased at Barukheda from Shreeoswal seeds and chemicals limit 172 _ [Totallease iabifities शत न 

Amount in Rs. Lakhs 
m _m_ m March 2026 mm_ March 2025 
‘ Trade Payables (Also refer Note No. 228) 

(a) MSME 
. m 

(b) Other Than MSME 506.28 381.65 [Total Trade Payables (Also refer Note No. 226) _nn§ [ ssies] 

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) read with the disclosure I requirement under schedule Il to The Companies Act, 2013 for the year ended is given below. This Information has been determined to the extent such parties have been 
identified on the basis of information available to the company. 
P T Sivechaos [ iwwemn ] 
Principal amount and interest due thereon remaining unpaid to any supplier covered under 
MSMED Act remaining unpaid at the end of the accounting year: 
Principal amount due (0 micro enterprise and small enterprises 

interest due on above 
The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along 
with the amount of the payment made to the supplier beyond the appointed day during each 
accounting year 
The amount of interest due and payable for the period of delay in making payment (which have 
[been paid but beyond the appointed day during the year) but without adding the interest specified 
under MSMED Act. 

The amount of interest accrued and remaining unpaid at the end of each accounting year 

The amount of further interest remaining due and payable even in the succeeding years until such 
|date when the interest dues as above are actually pald to the small enterprise for the purpose of 
isallowance as ० deductible expenditure under section 23 of MSMED Act, 2006 l l 

Amount In Rs. Lakhs [Nowe T Paqtlesas 7 [ 3iMach2026 ] [ 3imarch202s | I Other Current Uabilities 
(2) T0S Payable 420 560 (७) GST Payable - 154 15105 Payable - < (6) RCM Payable 303 013 
() Krishi Upaj mand) Nirashit Payable e 0.34 
(ह) Bank Int Provision 1417 1393 (h) ESI & PF Payable 008 009 1) Other Advance Received from Customers 006 006 

Total Other Current Liabllitles R T Y | 

Amount in Rs. Lakhs (R | ’iikien___o° [ SiMarch206 | 3imachaozs | ' Provisions 
(3) Provision for Income Tax Net of TOS & Advance M’ 495 
(७) Provision for employee benefits 

1) Gratuity - 077 [Total Provisions [छा 7] 



Amount in Rs. Lakhs 
[New | Pamwas T aimach2026 [ simamhas | 
“ Revenue From Operations 

Revenue from Sales of Manufactured Finished Goods 1371126 14.869.88 
Total Revenue From Operations 13.711.26 14869.88 

Amaunt In Rs. Lakhs 
m Partlculars m March 2026 m March 2025 

I Other Income 
(a) Foreign Currency Fluctuation 5900 122 032 
(७) Discount Income: o 047 
(c) Lease rent/ Rent 160 3.60 

() Round 011: 3 < 
(९) Interest Received(Other than Bank ) LT 
({) Other Misc. Receipts 001 - 
(हो Interest Income on IT Refund 0.44 o 

(h) Corporate Guarantee commission & unearned income 12.74 191 
h) Income from Insurance Claim 6.98 - 

[Total Other income m m 

Amount in Rs. Lakhs 
Note Particulars 31 March 2026 31 March 2025 
I Cost of materials consumed 

(@) Purchases 12,20031 1162653 
(b) Freight Exps. 37.85 102.16 

(दी Hammali Exps. 9.87 28.10 

(d) Power & Electricity Charges 8.74. 7.75 

(e) Rates, Taxes and Levies Expenses 781 2427 

() Cash & rade discount 021 0.10 
(8) Kanta Exps 003 
(h) Ware Housing and Storage Charges 40.07 50.20 
(i) Sortax Grading Charges 14.88 11.25 

(j) Wages & Grading Charges 15.71. 19.35 

(५६). Krishi upmandi tax 39.77 23.89 

() fumigation charges 314 
m ,415.22 11,896.77 

800: Opening Stock 3,267.32 41631 
Less:- Closing Stock 3,153.46 3,467.32 

[Total Cost of materials consumed 12,729.08 884576 

Amount in Rs. Lakhs 

[Note | __ m March 2026 m March 2025 

i Changes in inventories of Finished goods 

Opening Inventory 662.41 5,962.69 

1655: Closing Inventory (806.21) (662.41) 
[Total Changes in inventories of Finished goods 143.80 5300.28 

Amount in Rs. Lakhs 

[Now [ Partielos 7 31 March 2026 [ simarchaos | 
I Employee benefits expense 

(9) Salary to Employee 16.98 24.19 

(७) Staff and Labour Welfare Expenses 001 
(c) ESIand दि 017 0.19 

(d) Administrative charges 0.06 0.06 

(e) Remuneration 10 Directors 36.00 36.00 

() Gratuity 4.29 378 
[Total Employee benefits expense 5.50 | 6423] 

00001 in Rs. Lakhs 

m ” 31 March 2026 m March 2025 

I Finance costs. 

(a) Bank Charges 0.03 1.90 

(b) Bank Finance Processing Fees 11.80 

(¢) Bank interest charges 280.77 299.48 

(d) Bank interest (TL) 029 

(e) Int charges on corporate guarantee 5.48 5.94 

(f) PROCESING FEES & CM CHARGES 1390 165 
(g) Interest charged by party 1721 187.55 

(h) Axis Bank DIff 0.01 

(i) Finance Charges on Lease 563 5.6 
[fowslFnancecosts ] 423.02 S1a38 

Amount In Rs. Lakhs 

(Woe | #aicwas T  3iMach2026 | 31 March 2025 

31 |Other Expenses 
(a) Audit fees 225 200 
(b) Fee & Subscription 030 073 

(८) Legal & Professional charge 211 438 
(d) Insurance charges 765 357 
(e) Mandi Rent 0.06 0.06 

(0 office expenses 106 169 
(g) Communication and postage expenses 0.08 0.91 

(0) Printing & stationaty 077 082 
() Professional Tax 003 003 
() Repair & maintenance 763 693 
(k) Vehicle running 0.77 117 

(1) Donation 



(m) Selling & distribution Scheme 1113 1161 (n) Interest on late payment of tds 011 002 (0) Property Tax Psyllium 005 017 . (p) Telephone Exps 073 0.05 
(q) Bad debts 220 (1) License renewal हिट 0,07 054 (s) Freight Expenses 6134 - (0 Discount 001 014 (u) GST Late Fees 

045 (v) Office Rent 0.06 (W) Loss Due of Car by Accident 283 [५) Advertisment 108 [Total OtherExpenses 5 [ v 

Kirandevi Begani (Whole Time Director] 
Padma Nahta (Whole Time Director) 
[Anil Kumar Nahata (Director) 
Sanjay Kumar Begani (Director) 
|Acharya Jain (CFO) 
Dilip Patidar (Company Secretary ) 

(F) P.P TRADERS 
(G) NAHATA BROTHER 

(b) Shubham Trading 

(D) KESHARPURA INDUS 
(8) PADMAVATI AGRI EXI 

(c) Relatives of key management personnel जाएँ their 
enterprises where transaction have taken place: 

(a) Oswal Ethanol and Feed Industry रिश Ltd 
0०. 

_ 3 Tomngporshoe — ——————0 07 00— ििििोिििोरोारोरोारोातारोराण 
(A) Accounting policy 
Basic earnings एस share has been computed by dividing netincome by the weighted average number of shares outstanding during the year. Partly paid up shares are included ०5 fully paid equivalents according to the fraction paid up. Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result would be antidilutive. 
रच EPS- Continuing Operation [ sivahoozs | 31 March 2025 

a) Proft/Loss for equity shareholders 4675 6.63 
(b) The weighted average number of Ordinary shares for Basic EPS 2,00,00,000.00 1,99,34,246.58 
Basic Earnings Per Share 213 033 
Diluted Earnings Per Share 213 033 

(©) €PS- Discontinued Operation 
(a) Profit/Loss for equity shareholders < = 
(७) The weighted average number of Ordinary shares for Basic EPS 2,00,00,000.00 1,99,34,246.58 
Basic Earnings Per Share - - 
Diluted Earnings Per Share - 

_ - Days for which shares stands. Particular “ Movement in Number of shares - outstanding 
‘Opening Number of Equity Share 01704725 2,00,00,000.00 36500 
280: New issue of shares - 
Closing No. of equity shares 31703726 2.00.00.000.00 

Weighted Number of Equity Shares 2.00.00,000.00 

Hich sh Particular “ Movement in Number of shares DA oMt syasids outstanding 
Opening Number of Equity Share 01704724 1,40,00,000.00 70 
Add: Right issue of equity shares 04/04/24 60,00,000.00 361.00 
Closing No. of equity shares 31/03/25 2.00,00,000.00 

Weighted Number of Equity Shares 159,33,246.58 
33 Related Party Disclosures 
i Relationship (c) Enterprises controlled by KNP or Relative of KNP 

(a) | Holding/ subsidiary Companies (2) Oswal Ethanol and Feed Industry Pt Ltd 
Shreeoswal Seeds & Chemicals Ltd (b) NEEMUCH FOOD INDUSTRIES PRIVATE LIMITED 

(C) NAKODA DEVELOPER 
(5)|Key Management personnel: (0) SHUBHAM TRADING 

Transactions carried out with Related Party referred to 1 above in ordin, 

Note: Related party relationship is as 1dentified by the Company and relied upon by the Auditors 

Amount in Rs. Lakhs 
Nature of Transaction Referred in 

1(a) above 
Referred in 
1 (७) above 

Referred in 
1 (c) above 

(A) Transactions 

sale of Goods 
investment from Holding Company 
Electricity Charges Apportionment 

Rent Income 

Payment of Lease Liability and Finance Charges 

Finance taken (including loans and equity) 

Finance taken, paid back (including loans and equity) 
Interest expense 

Salary 
Corporate Guarantee 
[Commission Income 

(8) Balances 
Amounts payable in respect of loans and interest thereo) 
|Trade and other receivables 

85525 givenas security 

8.03 
3.60 
7.20 

371834 
458267 
w2 

Corporate Guarantee 

1100 

12.76 
140.00 

11,00000 



Related Party Transactions 

[SNo. | ‘_nmm— [ SiMarch2026 | 3imachzoss | Investment from Holding Company 
- Shreeoswal Seeds and Chemicals Limited m Total Investment from Holding Compar ‘_ I 

SNo. [ Thmadions टटिोताए] [ SiMach2026 | Simawhzozs | Electricity Charges Apportionment 
- Shreeoswal Seeds and Chemicals Limited n m Total Electricity Charges Apportionment \_xn [ 7| 
छठ T nnedions टटटटटािोोिाटाा [ 3iMarch2026 | 3imamhaoss | Rent Income 

- Shreeoswal Seeds and Chemicals Limited n m [TotalRentincome  रििििटाा। वि  क I ) 
e L Tmwedow T [ simachz0ss | [Payment of Lease Liability and Finance Charges 
- [Shreeoswal Seeds and Chemicals Limited 7.20 n [Total Payment of Lease Liability and Finance Charges ‘_fl] 7.20 
के I Jmmadions e [ simach20s | Finance taken (including loans and equity) 
| | Shreeoswal Seeds and Chemicals Limited 371834 251433 2Sanjay Kumar Beganil Director) 269.00 543.00 3| Anil Kumar Nahata( Director] 

356.00 505.50 [Total Finance taken (including loans and equt [ a3a3a4] “ [ e 
“नम Tmnmsios T iy एप wiwemies ] Finance taken, paid back (including loans and equity) 
‘ |Shreeoswal Seeds and Chemicals Uimited 458267 332920 

2|Sanjay Kumar Begani( Director) 
269.00 543.00 3|Anil Kumar Nahata( Director 356.00 505.50 [Total Finance taken, paid back (including loans and equi *m 20767] जन 

[sNe. T Wamadions e ] [ 3imachaoss | Interest expense 
1Shreeoswal seeds and chemicals Ltd. 117.21 187.55 Y आल ििकाकससटपप्यी “किम  झझेक) L ases] 

Sho [ Nmesadions T Simaogos ] [ Simamhzos | Salary 
l Kirandevi Begani 18.00 18.00 2|Padma Nahata 18.00 1800 3|C.S. Dilip Patidar 

180 4|Acharya Jain 39 fotalsaley —— ] “_m | s 
“ऊंट Wamedions T i [ Simachzozs | [Corporate Guarantee 
| | Oswal Ethanol and Feed Industry Pvt Ltd 

11,000.00 [Total Corporate Guarantee §_ 11,000.00 
m m -mm March 2026 mm_ March 2025 [Commission Income 
- |Oswal Ethanol and Feed Industry Pvt Ltd m m [Total Commission Income | कर्ण 
[Outstanding Balance as at the end of the Year 

AR T S SR . 7 [ Simachzoss | [Amounts payable in respect of loans and Interest thereon 
1shreeoswal Seeds and Chemicals Limited m - 

[Total Amounts payable in respect of loans and Interest thereon “U 
[ede T  Jomsdom T siwamoee [ simawhzozs | Trade and other receivables 
- Oswal Ethanol and Feed Industry Pyt (16 m m [Total Trade and other recelvables “—!m I % 7 
(SN T Wamedions T v [ 3imamhaons | Corporate Guarantee 
- Oswal Ethanol and Feed Industry Pyt Ltd 11,000.00 11,000.00 Total Corporate Guarantee व व कक ,000.00 11,000.00 
कि T Famcom T imeg [ simach2oss | [Assets givenas security 
- Oswal Ethanol and Feed Industry Pyt u‘\_m‘”m." 140.00 m [Total Assets givenas securlty 7 Ry [ o[ iaom] \Z. 

w* 
ww‘é, 



3R DETAILS NEGANDING PAYMENTS MADI TO KUY MANAGURIAL PLRSONNEL 
[“SNo_] Transactions. [ 3iMarch2026 | 3imachzoss | 
- A 

41.76 | 55 [Total Remuneration T R | /] | _m“ 

330 DREAKUP OF PAYMENTS MADI TO KLY MANAGETIAL PERSONNIL 
T . T e S 1T T Mt G T T 7 काकाकनमनथ 

1|Remuneration 
afKirandev Begani 18.00 1800 b|Padma Nahata 18.00 1800 ७105. 000 Patidar 1.80 120 dlAcharya Jaln 396 375 

Total Remunoration _m] _!m 

Amount In Rs. Lak 

m m March 2026 m March 2025 m 
n Paymant to Auditors 

() |As Auditors | | 2 
ना ासाकातमायिामा नारा न नि 1 __डबइइ्ड 1... 

[__35 _TAdditional Information: Other Disclosuras. 
(9) The company has no outstanding balance as on 31.03,2026 for MSMEs, Hence provision of Micro, Small & Medium Enterprises Act, 2006 15 not applicable 
(७) Undisclosed Income- The Company has no such Transactions which are not recorded In books of accounts, and have been surrendered or disclosed as Income during the 
year In the tax assessment under the Income tax act, 1961 

(<) Detals of Crypto Currency or Virtual Currency- Company has not traded 01 lvested In Crypto Currency or Virtual Currency During the Financial Year 
(d) The amount borrowed from banks have been utllised for the specific purpose It was taken 

Amount In Rs. Lakhs 
[Note T Patlewlar T 3iMach2026 | 3iMacch202s | 
I CSR ( Corporate Soclal Responslbllity ) 

गे Amount required to 9९ spent by the company during the year - - 
(bJAmount of Expenditure Incurred - - 
(ले Shortfall - - 
(d) Total of previous year shortfall . - 

(९) Movement In the provision 

Reason For Shortfall 
No Shortfall In CSR expenditure, thus Not Applicable 

Nature of CSR Activity 
01 Applicable 

Detalls of Related Party Transaction (| any) 
Not Applicable 

n [Employee Benefits 
The Company have been communicated that Plan llabilties are unfunded. 
Therefore, the benefit payments are made by the Sponsor on pay-as-you-go basts 

1 [Expenses recognised In Income Statement Amount In Rs. Lakhs| 
I TS T | S 77 ना 
Current Service वन - ‘ 
Interest on Obligation 113 094 
Actuarial Losses / (Gains) . g 
Expected return on plan assets 5 ) 
Past service cost . - 
Losses (gains) on curtallments and settiement - S 
Expense recognised In P & L Y 7T I 71 

2 |Amount to be recognised In Balance Sh Amount in ९5, Lakhs| 
[ Pemlews T aoesas T gosaas | 
Present value of funded obligation 1789 6 
Less: Fair value of plan assets . & 
Present value of unfunded obligations " 
[Funded Status - (Surplus)/Deficit 1789 fl 5] 
Unrecognised past service cost . z 
Unrecognised asset due to limit in Para 64(b) 
Liabllity/(Asset) recognised In the Balance Sheet A —— | v | 

3 |Table showing change In benefit obligation Amount In Rs. Lakhs| 
e Oaelae T weamgs ] न ] 
Opening Defined Benefit obligation 17.63 13.78 
Service cost for the year 316 284 
Interest cost for the year 113 0.94 
|Acturial (055९5 / (Gains) 
Benefits 990 
[Past Service Cost 

{4.04), 0.08 

I v [ V7 ) 



4 | Table showing fair value of plan assets Amount in Rs. Lakhs| 
दि  wartielars T 202526 [ 022 | 
Fair value of plan assets at beginning of year - - 
[Actual return on plan assets - 
Contributions 

) . 

Benefits Paid 
कि 

|Actuarial Gains/(Losses) . - 
Falr value of plan assets at the end of year R R का 

5 [Table Showling Amount to be Recognised In OCI Amount In Rs. Lakhs| 
R 1 R Y | S| [ .| 
|Amount recognised in OCI, Beginning of Period [कमा (e 
Remeasurements due to: 
Effect of Change In Financial Assumptions. (0.73)] q 
Effect of Change in Demographic Assumptions - - 
Effect of experience adjustments 3.30) (0.48) 
Acturial (Gains)/Losses m 008 
Return on Plan Assets (excluding Interest) s . 
[Total measurements recognised in OCI (4.04) 0.08 
[Amount recognised In OCI, End of Perlod I 1] I -] 

6 |Mistory of DBO, Asset values, Surplus/Deficit & Experlence Galns & Losses - Amount In Rs. Lakhs| 
[ hamtlewlas " Tomsas 202425 
080 17.89 17.63 
Plan Assets - - 
(Surplus)/Deficit 17.89 17.63 
Exp Adj- Plan Assets Gain/ (Loss) - - 
{Assumptions (Gain)/ 0055 0.73) 056 
Exp Ad)- Plan Liabilities Gain/ (Loss) 3.30 (0.48) 
[Total Acturial (Gain)/ Loss 0 E YT} 

7 |category of Assets 
L ks T o056 ] 2024-25 
(Govt. of India Securities (Central and State) 0%| 0% 
High Quality Corporate 80005  incl. PSU Bonds) 0% 0% 
Equity shares of Listed Companies 0% 0%, 
Real Estate/ Property 0% 0% 
Cash (including Special Deposits ) 0% 0% 
Other ( including assets under Schemes of ins. 0%| 0%, 
o 1 e e e N TN 

8 m Analysis 31st March, 2025 
[ veblwas T "Deeass] incresse] 
Discount Rate 1855 17.26 
Impact of increase/decrease in 50 bps on 090 3.72% -3.54%| 
Salary Growth Rate 17.66 1812 
impact of increase/decrease in 50 bps on 080 -1.26%] 1.31%| 

9 _ p 
I 7 ) न - S| 2024-25 
Valuation Method Projected unit Credit Method Projected unit Credit Method 
Discount Rate 7.10% 695% 
[Annual increase in salary costs 10.00% 10.00% 

Indian Assured Lives Mortality (2012- | Indian Assured Lives Mortality (2012 
[Mortality Rate 14) 1) 
Withdrawi rate 4.00% 4.00% 
Retirement Age 60 Years 60 Years 

Amount in Rs. Lakhs 
T Contingent liabllities and commitments [ 20526 ] 2024-25 
bfl) Contingent lfabllities shall be classlfied as: 

(2) Claims against the company not acknowledged 25 debt; 3 
(9) Guarantees excluding Financial Guarantees; . . 

1. Corporate Guarantee 11,000.00 11,00000 
(c) Other money for which the company 15 contingently 09918 

Goods & Service Tax Demand (Including Penalt - 189.90 

[Date of Demand Amount Remork | 

04/02/25 189 8 

Contingent Liability Reported in 
31.03.2025 at RS .18990488, against 
which appeal Is filled before CIT 
(Appeal) and Appeal 15 decided in 
favour of company vide appeal order 
[Number IND-CGST-JC-APP-462-463- 
|464-465-466-467-468-2025-26 
[DATED 09.09.2025 



SHREEOSWAL PSYLUUM EXPORTS INDIA LIMITED 

Notes to Financial Statements for the year ended 31 March 2026 
7 Trade Recelvables Ageing Schedule (Current) ‘Amount in R, Lakhs| 

As on 31 March 2026 
Outstanding for following periods from due date of payment 

“ m m Jk लि 4 m years m years m 1 m 
(1Undisputed Trade receivables - considered goods 2,308.39) fl 19 E 6 E - 261878 

[Provision for Doubtful Debts ¥ 
Undisputed Trade receivables - considered goods (Net of 2,308 39| 25319 3565, 21.55 | 26878 
provison) 
Undisputed Trade Receivables - which have significant 

(i) increase in credit risk 
Provision for Doubtful Debts 
Undisputed Trade Receivables - which have significant . . . . 
increase i credit risk (Net of provison 

0 [Undisputed Trade Receivables - credit impaired 
Provision for Doubtful Debts 
Undisputed Trade Receivables - credit impaired (Net of - - - - - 

provison) - 

(iv)|Disputed Trade Receivables- considered goods e an 

Provision for Doubtful Debts - 

Disputed Trade Receivables- considered goods (Net of - . - - 41.71] an 

provison 
()| Pi3Puted Trade Receivables - which have sigificant increase 

in credit risk 
Provision for Doubtful Debts .- 

Disputed Trade Receivables - which have significant increase . - - . . 

in creait risk (Net of provison) 
(vi)|Disputed Trade Receivables - credit impaired - 

Provision for Doubtful Debts 
Disputed Trade Receivables - credit impaired (Net of provison) 

Amount in Rs. Lakhs | 

As ०0 31 March 2025 
Outstanding for following periods from due date of payment 

“ m than6 m months - 1 More than 3 g i e m years m years iy Total 

(1[Undisputed Trade receivables - considered goods 73857 8414 2849 - 85260 
Provision for Doubtful 0९905 i 

Undisputed Trade receivables - considered goods (Net of 738.97| 84.14] 29.49] - E 852.60 

orovison] 
(i |Indisputed Trade Receivables - which have significant 

increase in credit risk . 
provision for Doubtful Debts . 

Undisputed Trade Receivables - which have significant . ..- g g 
increase in credit isk (Net of provison) 5 

(i) [Undisputed Trade Receivables - credit impaired - 
Prowision for Doubtful 08905 

- 

Undisputed Trade Receivables - credit impaired (Net of - - 
prowison) 

- 

(iv)[Disputed Trade Receivables- considered goods शक an 
Provision for Doubtful 08905 

. 

Disputed Trade Recewvables- considered goods (Net of - - - है 41.74 41.74 

provison) 
00 Dipted Trade Receivables - which have signifcant increase 

10 credit risk - 

provision for Doubtful Debts 5 
Disputed Trade Receivables - which have significant increase 

in credit risk (Net of provison) 
- 

(vi)[Disputed Trade Receivables - credit impaired - 

Provision for Doubtful Debts 

Disputed Trade Receivables - credit impaired (Net of provison)| 
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Notes 1० Financlal Statements for the yesr ended 3 March 3036 
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SHREEOSWAL PSYLLIUM EXPORTS INDIA LIMITED 
Notes to Financlal Statements 
Note No:41  Financlal Risk Management 

_ Credit Risk 

Credit risk is the risk of financial 1055 to the Company if a customer or counterparty to a financial instrument fails (0 meet its contractual 
obligations. Credit risk primarily relates to trade and other recelvables, long-term loans, cash and cash equivalents. 

The Company's exposure 10 credit risk with regards to trade and other receivables is influenced mainly by the individual characteristics of] 
each customer and there is no significant concentration of risk related to industry segments. The granting of credit is controlled by well- 
established criteria that are reviewed on a regular 03515, The maximum exposure to credit risk at the reporting date 15 the carrying amount of| 
each trade receivable. 

The credit policy requires each new customer to be analyzed individually for credit worthiness before delivery and payment terms arel 
offered. 

Other receivables consist primarily of security deposits, loans to employees and other receivables. The risk of default is assessed as low. 

The credit risk surrounding loans receivable is assessed as low risk. 

Credit risk on cash and cash equivalents is assessed as low risk as the Company deposits cash surpluses with financial institutions of high| 
quality and standing. 

(ii) Liquidity Risk 

The Company actively monitors its cash flows to ensure there is sufficient cash available to meet its working capital requirements. Due to the 
dynamic nature of the underlying businesses, the Company maintains flexibility in funding by maintaining availability under committed credit 
lines. Management monitors rolling forecasts of the Company’s cash and cash equivalents on the basis of expected cash flow. 

The Company’s current trade and other payables are all due within one year. 

The table below summarizes the maturity profile of the Company's financial liabilities as at 31 March 2026 based on contractual undiscounted| 
payments: 

Amount in Rs. Lakhs 
m Less Than One year 1-2 Years 2-4 Years >4 Years Total 
[ Trade Payables 492.56 134 m 38 _ 506.28 
Long Term Borrowings _ _ _ _ _ 
Short Term Borrowings 4,583.88 _ — _ लि न 

(01) Market Risk 

Interest Rate Risk 

The Company is exposed to interest rate risk on its cash and cash equivalents, long-term loans and borrowings, which can have an impact 
on the cash flows of these instruments. The exposure to interest rate risk is managed through the Company’s Board by using counterparties 
that offer the best rates which enables the Company to maximize returns whilst minimizing risk. 


